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FAAPE 20l5de Wofsts WUlR|AHS AL 23, BeAt §)o 25dY 52 AT SASS
gUsts 4%, Tulelite AGEAGA] FAMIEY] 22 sl AYFAAA A SEst EAIE
of AgGAIA 2 2 EYTUT. ATFAIAE gt +5dS welst AHIAE B
/At Qe FAMIERIAtE S SO FARIES 2EAAGUT. FARHSRAANE ASEAAAL

S 7HAA g4

r°l'

8% 2g2ud ol 243U o] Wt F5T

@EFY B2 QAL §

HEESHA GSET AYTR 96, 165 (G =5)
02-533-8940

www.timefolio.co.kr

1.6712190 (20244 39 319 7|%)

R )

[e]

2006-05-15 SIAMEY(@EIY B e BT T L)AL F 39, thEolAl 28
2008-07-27 A3 817(@EFZa] @ EX}R}R)
2008-07-28 FAALY L FALYY SHS2WE 08-03-329)

2016-04-29 FEARLZEAIY S2(PEFYZe] QML 8)

2016-07-15 9]=%t QoI U=




B} Z 8 @ TIMEFOLIO Ko|xH|o| A NE| B ZAAAZAA G

EAAE(FH)

2018-08-07 AJ7Fx=2 sfiel¥Ql A¥ (SGD 4,000,000)

- TIMEFOLIOASSETMANAGEMENTSINGAPOREPTE.LTD.

2019-02-08 A7lme seel AALERY QI7t A S
2019-07-24 FUHEAFEAIY (3-11-1) A7} 35
PPPERRIRIN 95 W ((FEAY A6AA 1030] gE AEAAA)

AT EAAR] Fo

ol Tl st % AYEUS AP 28 AA| ATEAD| RO ATEAA A 10020] 30 o] By u
stal Qe ARAAHARZAIEY AexA10g0 o AFgE/id~hdyH
/ AYEAEU 28, 28AA
[Hdele @ Falog
AYEAIRAHE SAbAto] tisto] Alaget welate] Rojan FFYEAYAIS 2&stolor Fuct. £3 IY
FAdAbE FAAEY o]oe Hesh] Yste s dFE SASH aedstofor duyot
(=]
AYFARAL P, AEAMN B EAPEYA ] Hulsls FAS Y 2 ARE £E3] sto] 5
AtfAl EsiE AR mols O EsiE s Aol sy AT FARIAPE e dE e
st 49 HREE oAb B ZAHUANAYS] 9ee meholAE AMAG L Qe mol AEEAIAL
£ o5t Avjstel 1 &515 WYY Mol st
Rils 2 R)
ALEADA, AGEARNTS wb-gejste AHAR, SRR EAEN RGO A, LRRAR
2] oy & A
- o
B

[ AP IEE

[k oA

2023.04.01.~ 2022.04.01.~
2024.03.31 2023.03.31

2024.03.31 2023.03.31
%5‘;\]%{‘ 11,610,111,168 1,183,100,794 FL59 72,932,832,495 | 52,071,418,508
S7t5d 159,699,230,028 | 147,896,785,989 FAuE 46,441,732,250 |  39,190,346,148
SGAA 22.,786,150,962 12,120,234,199 Fdoly 26,491,100,245 12,881,072,360
71EFAAE 15,999,609,143 13,472,373,085 gL 9,083,662,703 18,765,705,276
A A E A 210,095,101,301 | 174,672,494,067 FLeu]& 5,766,467,948 | 20,056,419,633

_47_



Bl Z 8 @ TIMEFOLIO Ko]x=Ho]A

A B F AN S

EAAE(FH)

6,852,699,404

6,487,549,065

H
=]

QAIRFZ

ol

29,808,295,000

11,590,358,003

36,120,625,508

20,566,921,306

371&0l

o]
-

24,239,467,605

7,897,315,679

42,973,324,912

27,054,470,371

5,410,220,000

5,410,220,000

7,805,917,040

7,774,257,080

(12,658,879,156)

(12,320,849,784)

166,564,518,505

146,754,396,400

167,121,776,389

147,618,023,696

»
~
o
~
(@)
(@)
(@)

33,647

1) AYERRIALE] SGFRANDD: AL

Al

—

rOI‘

o =
=3

31 AEYZ9Z 20 (EE227}) (B 1577-8000)

https://www.shinhan.com

SECOk
gk 2 olo 2ol AlF

_48_



E}91€ 2 TIMEFOLIO Kol :#o]H 9jE| 8 383 3A 5 FANH(FA)
-BgoR WYL NEY 43

-EAIEAY HEFY 29

-0l gt 2golAtel 9]

REEARRA BAMCE AR B3t el £ SARIERA] tejo] Uxlofs Sl
-2} Aol LAt AR

(2) RESAMAE uT-B st NGYRLY o Re} MY

(2%

2
o
he
r
r
iC)
ol
-
)

[©)
—_

O BESAAALS BI-psts NeAAE AgR Bex] FoRH HAEAA

> EAEYATL WA 2 ARAGA ] BastiA] of 2 / @ueiuEel Aol AYAA ofR / WEE
ARRALS] B BARA o R / J1E7HE Aol MARA ofR / ARAT SO gE FHEAYAL]
OJYFA / 1 ol EAAL MBS YUsto] WA AFOA WA A269% AAFolH Hohe A
£l

],

g2 2= AXALEZE e dole AT FALARE oled ddiste] 1 &3S vidE Aol s
Yct,

(A~ A

ANEEA}

Art ABEANES BE-Telste ASARE, BUheAb SAIONORURHEALE N ARE QAT 8]
4 & WE ol osto] FAEAIAt0] chat 2sfuiAY
e N

AU,

3. 71Et AAEA P BAB K] B3 ALY
1) QYrALSTE 2)A}

7F. gJAHe] 7ie

§r2H EabE U A(R)
NEEWA FSRT ofolt|z 108 YD1 445
(B 02-769-7855)
https://korfp.com

_49_



Et9lE2l 2 TIMEFOLIO Ko|x=H| o]/ d NE| S AZZX T FANE(F4)

(1) 729
17N Aol B GT L HAAE 5O 4RE 2y T
(2) QurALRBGALY o2
NEINA A 0F U FYEAYAY B Aoty Bol S0 5] WEEAA A 24S K2l
9 7 @l g Yol 9

. =

2) AHF7te]A

7. gt FRa

27 gmagy Astud 4% (8 02-2251-1300)

http://www.koreaap.com/

7| 2RI A 7HF)

FsET IAZF5=64 38 45 (B 02-3215-1400)

http://www.bond.co.kr

ol M AL 7}

AT 0559422 61 25 (8 02-721-5300)

http://www.fnpricing.com

m

VAP HE AT, A FA AR L RNETD AF WY
g 2 SAP) 7] RERAUA L QUALRB LA AT 5

_50_

Apjate] &5t AA 5 WHEASY



g FUCk

D=

AR T EXAE(F4])

=

\
(o]

[e]

E|lHZAA
HE 29At

[<)}]
oh

Al
o

VS

I Soxtz 3

157

A58, 7]E} ExpRIR

VS

| ==
o

3
glo] 74

o

=

=

g 9. TIMEFOLIO Ko|x=H]o]A

=
=

1. EX}xlo] dajo] o
7k FAERE

(1) SRR}

- ol FAHIElE

&

—_—
m_ﬂmﬁq%m_u_mﬂ w8
ﬂ#%%_ﬂ ColT ST EE ==
I ghsIE % T Rl BE o 5
< ‘o ©oF Il OO_I_|_|_ o T
UI ,.@I;O Ln_/E — i o o
{|p T KPR op o s M 0 T AR T o = N N
5% P Ed 9 2 a2y N 2 N 7
. eI 4 5 =W HELy m © ¥
A_I O_l < ::E 1__/| ..__L O_I 1n_u.||ﬂ ﬁ_._._ o o .HO| o MM”‘_ ,OI o
; TamiE T ° go . Jréx TF ° o
ol 3 T ,._oL__Ic or o] ~r o ol %o > ~ Ko ~ & T ol
ol m._JILI;A <} o ol o — =3 = Sy
R Tem, x5 F o Ho Ko = T = o
= BT R g g~ Egode Ie T
5 o7 g o o &L i = or T o ur o <+ o
,MI MH M mﬂ yA.._ _l .q ﬂ/IL __oH o mﬂ ;A_._._._ O_E 110 o K
o NG o T K- E o <k oo B N " o
= T RO PR G+ =X o ur o
Gl DT AP WE T o <~ %=z o
= },ovopoako ~ o B o O ﬁﬂ_amﬂgo or 5 o
I~ KY o ! I | .
760 mﬂo%eio iﬁnmnaolﬂ _ioe._m_y_m Lm_nﬂ‘___inunulﬂ.e._ T
z cmliy kIR pdE STEESI T
A o ) K ;l Ko Ar e VR b P o o
o - ot &) o oy - = _ -5 = T <F
o nﬂA,_xiow@ mameg or T o qo_nmﬂoﬂ x
- @ & 2 = 7 W < <o B T 2T G I ® o
- KD g M oor . Mo o 5 < ﬁuﬂ},ﬁgeuﬁ B
S < o m__u <+ ol e o) % — =0 = ° °© B- o o NN o
i Gt ETEy Prd LET MIE 2T
or S or KD o M =3 HE ot ol <K . o < Tl RN
= DRNCIL IS 2 up <F o . X rdoml 5% < T
1| 1] P - __ = — o
" 3 o oF oo X TkE gk e s e
g ﬂ_AlﬂAl_/oo_u_nEul%__o T m_u.mﬂue Wo_l__oam_.ﬂﬂﬁewA or Moo
< B ETm;_L%mo%laOT AW T oF o« oo ® = o or
& R T S pPE EEa L
s K2 T - E3 ol ol =o 5 o Mol TN o = Ko or
o = ~— & o <} ol & T o ‘ o o °
100 o ~ N ol T e < o ok T o
< N T R o nﬂ%im.ﬂ%m_xmmwwm_.#
~ Hom_.ﬂLl_,_mJ.EoﬂiA o & o mau.ﬂNLlAuxu o ST 5
L. RITR LR T gk or R X®ITii
%O or K K ~ i of T oK p = = 1~ oL S Tod 7o
K % o ol B MoK W F o mr
S o_aﬂuwﬂmmM_.___;;E oW ﬂuA_.ye PooMxm_.ﬁelﬂulﬂMomﬂ
W . ar ofF K K __loa,__LmM:_o%u._ m_.m_nﬂmﬂ %uA_vmmA_umﬂMﬁm.]__oﬂ
I ﬂim_.e_.ﬂl__%ﬂ}ﬂmﬁ T T x}x_.m Gy
il .A.._ K 3 10 61 TD Ho N Br N L _— ol Wk ol = of x| X FD O o
s 4 Bhewyy 5 5 < o Tk YXEL NEg PR
y T T oy AET TR R B oawm 2 R N N
o} o ol _ﬂ.5mu,_7._.olLINﬂML_AILAI mm = Woéﬂﬂq HLW‘_..,_AIN_IL_AI
,._o —_— __A._o .A,._ ,.m o K " K ..__,_ . o . ﬂx_ - o = = pyl mmo = o
_— K _— Mo —_ TR 5D o) I - N ToT of o
& K x4 TR A B e © o E
of or Kool K <+ P T e 2 W Ko
<F W o ST g T o) o o o ] s < o5 5
S A_.m__%nﬂo_.omﬁuﬂ__}%mﬂ i mqL_LM_Mn.m.émﬁogmﬁmgo_mﬂﬂmM
_&®_ R+ TR@E 2 MﬁmﬂmomfdeTﬁ%H%@mﬁ?
o8 7 !
_ _ ® 5 <k <F A o A = e
I N

o] mAlsH=

[9)

S|
o

=5HEs7t

Uy =
oY o
-51-

b



o

AAFEANEG(FA)

)

E|HZH4

[<)}]

=

2] 2 TIMEFOLIO Ko]x# o] A

=
=

gl

oD

o
—_—

Al ME

=
L.

of

St ,

o

Fof of

[9)

of B]A]

VS

ol

|
—_—

%]

=

o

® 71597t

Klo

A1
u
ﬂ
oF
Ol

=

e &

],

Qfofl A=A

[}

5l9] 297} of

+
[e]

=
[S)

3]"2t

[}

=

7] A7) SRR

2olxt

=
L
N

3o] Aoat

=

"7 40}
(o]

ol o
],

539 1
o} 2}

=

o

9

52](°]

=

(e}
71507t

oA gt 4

of whet

Uck. ek,
Fof

S

],
[e)

of o

‘I,
o

e}

2 Ao

A
T

Y}
glo] Ao}

o= 9 A190x A8

T+
u

(=}

2

=
[

FofoF

g
A140] 829 1ol

agbiey
K]o

[}

o] 100%9] 5 o]
SolAA] obUgt A9 1 IR 25 oo %irlE olxt

=

(o]
oz I 29x}

Fofof

o
9
4

ol

ol

Aol 1080 1 oj4fe] 22 2

=
[}

S|
o

ofl A

+
[e]

[}

<247}
2 x225%0]2 Al

],

[=)
=

SH
(¢}

A3
SER
A8

Sy
KE']_

2 A80xA1

ojo}
2

[9)

(& Al

gle] o7 <

A190x A6

H
u
A1

o]
|

)

re]

ZoJof &,

o]
2tc})

3] ZelAt

et Alge &

=

o

o s
A= A

a

®92 FAH/ AT o

(3) FAIR}
o) 3 A

- o

o

o
A9

|

7
v

|

ot o

],

fis

rExtIAte] Ao e} AErA} £At

Astofop
ojsto] A

of <3t
_52_

SRR ARl B

Sk<2d
=}

u
AARE AEARPE 9] B SR 2 SORpIA] E5iE EAYA



J2) 5 A B (FA)

A
o

)

E|HZH4

[<)}]

=

)

St
=]

A9 F|ztoz

[

g 9. TIMEFOLIO Ko|x=H]o]A

=
=

B

= ~ wh
<0 i o BT o
iy i i Mk - W W o2 wm Wﬂ o8 L|
—_ ~
i3 $ o fen 2Ry Fxf 2 Wiy ERY
of qT T =0 I o oo S B 0 2
<+ =" P = oy A G2
%o 2 OEsN™ o x e g 3¢ et XS
(e} ! — E —_ 1| N (vl
5= £ mREa nBX =TT N ~ o<+ R
a2 & owZE o dEs zHE A T o r T
Ul __moo o = o _q_. ﬂ% o Wu o i ol ,Wﬂ el < | <|p
o5 T T TR O - R E -
1_,_AI o K <D .A_l o or E_l .rh.u X o x_o ﬂ_,A.H _ n_mH_ O; .A_l T ¥
EE T w . ¥ N <k g = o (A T I
T e TR BT T R T oy & T T B ms R
LTI T g5 W o F s
! —_— ! _—
o ke __}%A_H_ilﬂ. LMo ueﬂoonﬂﬁ_ z O o )
NN B O K ol = TR 5 XA = & X olp
ol | < m ESsamel o o Ty N
< X o <F <F iy = = RO I 3 ar ok o e o RV
o ol oF ol 2 Mo i T O o NG S T _ OF =D s
o o AECIS J__}]]rloe]r,__olx wr of op T 5 o T
- R A F A x__%mm:ﬂ_owﬁa7 2 T ﬂ.omﬂﬁx
2T w LN i) s SEEw T2 o < BTN
K <A s - O N . = 5 il ;Ax_ P
o ~A 2 ol N ._.u_u e _.=__.= K x_.o Tod KO
m S o
mﬁ% i PEWEE & P It E_E_mﬁmmwwmﬂ E%% I
o(n_ma_. ~a w ml]__oo_upu._:_._A_uueM_uuA_uﬂmman} M,ﬂ_,A_. NHMEMMMM
Pow To =Ty L L EE L e g of K T
D X o o2 = o o < = o TON
= Ko o o ok xSl Ry T RO w2 o & o oF »
%L g o% a ] i ok W omo e =3 % T = Ny Ko © 3 Ulo e ol == > ol
]Hw_._A_v s S 1ﬂ1r_:_| ]K&oo_'nm_HA_vm_que . W xl_ﬂq}_l_l
< . B <F op O el b 2 o or o= < T i of J mo 2 5 Mol KO
= K W ﬂmﬂL_LH_.Qﬂ_onTOTEA_.ﬁoLl_Ln_L.x_o Koo X T L
o 3%+ ol 5 Mo o ap o T SR P =T o X K e T R o
oF & go oF ﬁ_.l T ot o & < ol 5 B 5 oF mu Gl of = uk ®o Wk T -
o WF LN "o = o of E_EHQL_L]q__mo 0 <F oy B8 o A4
I N i RO Ko T
o o OAE —_— .A_l o_m —_~— ,A_l 1:_AI B o M —_— hl O_E i .1u| 0P _.Eu o
go fo? Lo = T o iof o e 10 5 O or o) & 2 =3 E =R zo O
w2 = R ) xzio_,_lm_mA_.Moﬂm X ol o T Ko
5 o N s T o R o o FR T A L L B
o W= Klo =T i < wh L W v
o o o= ~0 ol Ko . o] & = Mloor Xk — T <) K o O
i H <l i of K~ 07 = Mo of 100 o < o T - K i TD KO ZL )
2l gLl 1_,_AI .A_I ol ~ = =) [y ~  mo ol o oF .mUl o] [np ..mv = 1__1_ :_o K oL o
= o % e K EO 4 <+ T m M oy g H ) il s 5K uE R ol 750 b
<o owe & W T o g A oF i = Ko B o
E_.Jﬂono & o nf «© = K N o K B o A oy s o —
1__I| [ — K 0 (<) ﬂ_.l._|| o q = o K K_O _ _Hu —_ —_ o — p MH_ K T ,WH_ EO
- W o I TS = = T oo ® 10 =3 K9 o U2
= < BT Hr o tlo el oyl <o wk Br eI e
r< ® ok e J.mul X W 3 mo P K <F oAy < m_n.‘_ o o ,.:_._._l L~ valirs
o mﬂwTAmuﬂm:mmeoaoﬂmT;_dwET % o o & I
2 ZpEEZeledr wpae” TREI T
® FOF | R R il o= Bk
( @ﬂ.ﬂ.M _A‘_.mﬂ_AL_L ..ro,._lnﬂ__HﬂAH,.rH_/
= & @ T L op or W KO K B v
4 o <+ o upxﬂ_m%xaﬂu
w- owk Bl owk

bl sty
AFARLT}

[9)

I

et

1=}

[}

FofoF

9

A
AL

al

[e)

9

Fod

=2

[9)

Q
_(Izq

[
[e]

Sl

o]
L (e}

L.

_53_

0] A]

A SR A gfuks)

t



L. TIMEFOLIO Ko|x=H|o]AHE HFAZZATEAAE(F4])

o
w
i
O

e FAMEY oo, 2 9o AiE T mio] I AMdS

I

1

fuju

ol

ol

at)

glo

o

o\

= of

2 o

ol

5O

g -

L Jm

B

N

D)

N

N
2 rr
@ o
e e
o =2
=
1
£ 4

2 2
_O'\_l‘
Ju g

|

MR o
rd
i
2 o
Irr
)
(o}
o ©

>~
el
o
=2 x
<]
olr
X
Q r
X
2
O
N

o R oo

e 2 4z Lo

)
i
=1
o

5
m
2,
l'|.|>'
ol
)
)
=
qm 5

5
I
o
>
N
)
X
P
of
o
>
o2
S
~
Da)
H
i
e
>
I
Da)

>
g
N
RN
N ol
- =
S~ ﬂl\ﬂl
2
ofl o
o
e
1o

P ooy
Ho
=2 N
g_;
r|r

we rp
ol
=
fuju
[ns)
==
S
2]
ol
o
12
=)
o

Jqn o 4 o rE 22 oo Ho ro
()
i
_O'L
¥R

rQ do L&
2
TN
e
41
_O'll‘

k
o
i
>
€2

o 2
glo
tjo
o[
ol
o —
N
T o
|d
oA
it
i}
bl
Jn
N
N

ofl 1o
S~
>
>
o,
=2
rlr
[us)
==
oz
1o
2
ol

19 oo > oy o
1o Ho
T
)
ol
==
ro
1
i)
S~
2
o o
rt
2
=
>
0
N
2
oX.
o
)
>
ol
ol
Y
i
i)
o2
e
>
Pa)
ol

o
>
=il
N
e
>
>,
H
i
o
Jo
ol
ok
)
Rl
M
of J
ol
ok
2
>
ol
<
oH
rO
i
2
S~
2z
o3
2
‘O,

ol
=

L

R
[e]

A
> o
=

o ol
>

> > o
|

i

HeoR st
| Z1A 2ol ofst

=xtaYAE AgstL

o Jx ool w 2 gS D oy o A ol oX off
ol JQE rlr

©

Y of R orE 19

|4
Rl
Rl
P
1o
N
=
N
>,
&
H o

o
|
o
o
P
=il
=2
>
)
N
1o

rr o
A
-, O

=
ofl
5 o
ok
o,
Ho
=
M
el
=
ofl
>
1o
=
M
rO

of. Ajohast

St Age AVISHE O
ST T WL
Azfgol ot vl AFA R %

st WLl A7IstoioF .

Bl Z1E} EAIARY] BB B I AL
- o] HEY AAGN 5 FE0| O3t Z/PIEE Ushle DAL of YEY WYEAYA T o)
At AHR S a7 4 AU

- o] AbEO] 71Z7} HE = 2QARo] TajA] o] ALEO] ASHEXIAF T mOf3|Ato] QLS A 9l
Yrt.

- o ABol EXPEYA % 7187 WE Se AAISEAGEOIN AY, B, BRI EEAY
QIEYl(www.kofia.or.kr)oj| A} &Holst

- AREAYAI NEARte WAAGS AAG Aol okl "3 WYEAIITY FA T A
A wet FAIstolof o] o] %% AoAl: BAURLE 1IY ol Hujsixte] o]e] AA
£ Aastol 29389 #ujE B 4 YsU

2. EEADITY SRl B AF

7t gs)A)

AAEAIYALE g9 ofn st sigsts ool AMglel EAMIES sixlstelof FUCE o] S

AAEAIAHE T SAAE Aol 2888l Bustoiof FUC.

(1) FHAD AQOPFHALD25E 108 oltfol s)])

(2) A=Al R3 AlRAIZ) 2

(3) SR EE] EAPAIE x|

(1) BREAPI T MES T

(5) FFEAPITY 55 A4

(6) 41Ate] F471 1910 ®& 9. el ¥ Alex A6l whzt APHAL AMA ARIME AL

_54_



E}dE3 2. TIMEFOLIO Ko]x#|o]d HE| B FALIR T TR E(F4])

A7 fle A=A HAREY 2242920014 Foks de= Al

FAbs oheo) 29 Y9 £ WAl ohsti £at AlES SR F 4 low, o A
NEEAIAHE T SRS AAIglo] 28¢ielol Bustoor k.
(1) 2017} R o] Eolgt A9

N

(2) SN BAMAIErY] 2olFU FRo| he Hojo] AL Wol A=At shxlsteE AL

(3) ALRATEAZ| 27} obd SARIEHESSHE BO £AE S £7l2 DAY 4 YE SAgoR d
gtk olst o] o4 ZehoRA HAW & IARIBIAAIAEY WHEAI LY Ao A
ol 2dl)o] wt do] Yol 502l ulgtel HS

(4) ALRAZEA] 7L obd EAHAIERS Astn 1ABLAAEA 159) BHEA| 2o Aol A
ol 2ol AT F 1A A%sto] EapilEe] ARalo] 500l n]gkel AL

7
(o]
- A7 DAl A B AR EALIE(B0 U]hof sigste F¢ AEEAYAE VRE oWl sHA],
a9 2 2AY A &4 5 AY AgE AEIAR g5t Aslior gyt
- 71 AYhA] AFY B AR EARIEN0Y vlgho] sigE o] FEAIE 0] Aor AR F¢
DA SHAIALR-, SHATDAL, A Y Aa¥d 2 Ve sixEEAG S AEY FHoIA] 5=
i

At o =
gato] BAISAY HALS 27| Te Esto] LolatolA] M EA] stojop ULt o] AL FiA]
[e))]

rlot

3. WYRA| R A0 BE AF

7t H71RnA

(1) ILEIA L BUAR AE 5

of
2
bz
f
>

OESE

AFAAHE A EAAR AL S of B7]9) JARTAME AAdste] of B7] S & 27HE ojujo 2

do g2

(OESHCN !

e e Hm
4m o
)

= olgjo] Aez pEsto] AHAstojol ghct,

>
R
i

>
R
rr
e}
2
4m

>
R
=
=
=
e
o
of
i
b
=]

el
i)
1o
nx
oX

m
~
)
=
2
1
Mo ek
H
rlr
m
N
)
S
ol
P
%
1
N whr >
Pa)
D)
ol

‘o
~J
A
=
(0¢]
%
=
2% fo O oft
=)
= o
ine)
o
(o)
Y
b
1o
-4
)
ro
o2
S~
2>
)
ofo
»g
|d
S~
>
Jo
1o
i
e
o
It
—
S~
>
ol
ok
B
(@]
o,

rr do
N1

Ap- -
olr
i)

®

ol o T cE oX qm

12
>
>
fu
o
]
=
o]

AR EAIE O distol 2} AbRrt ARt e s AbRT ARt ERE 271E oy
72 oeded R d=aeFAZ Y AMEstoior Pyt
A SIAZIE B=

AAES AR Be E47IUY S&

AHAER] SiA] E= shat

S
Da)
a
>
Mo
ofo
te
]
>
olt

At

odk

A
BA

dlo

_55_



A
o] 71AIE A}

+
[e]

[}

A

O
=]

4 oluiol o

o

AAFEANEG(FA)

rERp gl SANZ SR,

1=}

bRl obug 4 9izuch

\
5]

[e]

k<

u
g 27

ol
]_

o)1 574
1331
gyt

=19
SRpAL L

ka7t
Fofo

=2

o

oA

i

[9

SHAFA]
e E A

bl SxpArolAl w3

APATE T

o

2] 2 TIMEFOLIO Ko]x# o] A

IRl =

|

[

Xz
=
=, O
= AFA]
=1

=2

(3) AHtu BB T A
chel, £xtAbt A2

(4) 71837 & A®

B
A]
R

) ° Ro .
5 . o
= 7T 0 I
g =) ) © 0% =
s i 70T N TR
ol o =~ iy
SD Mo T i
A [~ m)
NS ml o ~ a
. oL B0 BO oF
B X ) B T ojr
= ® ,_1Hm 0 X ~
lo AL
z % oy i "
® % 5o ES S
1] - o
J) do = K w0 o
PN T N ZL ~ ™
%0 iy T = S mww
®] 110
N K Fooy ©@ =
o o '3 R o x_l M M
T E TD o W N
SF ofp ur o ﬂ mv n 2
0o —_ <] D v
J_M K < Mm <F i | 53
e —_— 1_-10
| m._ ,_]_,_ of <+ 1__mo M Mo
2 e TR S B
< of ol =F ) ~
ol T o o~ T
T R o B ¥
1o ] L —~ K o
—_— 1o —~
T o 3 BT o )
~ [valle) hrn _ ol =
= G 0 of To
5 NE oD A
CLGS o oy X o) =
K o 7 3 = o
. G B 9o Ulo %_.L ﬂﬂo w . of
ﬂmm T h® = W‘_Mm @P%ﬁo
= Ho of = 33 o o
= - O To To o _ 7o) o
*E mEd Teln mofow
= 0 _nu.,_]Lﬂﬂ <1 o °F R ﬂlulL_.:._
%O ~ -y X o g ol ~o K o
o T - (o S
K s maglx T T TR
< i X = valliva KO ar 3 o K = e
. _ = o1 i
T ox 2L wemzmhe
[ Ho = w_. o BT W E KW !
_qT oK < wr 5 ol R =K =D oob wk KE = KD
%0 ok .A_w < o © © @ OO ©
DR T2

=

o

by opnt

[9)

Fofof

Als

al

o

Fod
AFQHS Esto] HoAxto)A &

[9)

ok

<]
VS

= °l

A 40l AxstL

HYl gm|o]A]
al
_56_

J‘

VS
]

15
=

FEARQIAL, THUREIALY] E-x|

==

et

RS

],
1=}

[}

Fofof

(2) 24184

1=k



J2) 5 A B (FA)

K

)

Huzds

[<)}]
al
=

ophshel 27

fus

o
3o] Aog

|

L.

=

[

RIRF

2] 2 TIMEFOLIO Ko]x# o] A
uyu T

RISHE

@ v =

=
=

©)
@

B

.

of wet £xt

5

A2

s}

bAbR2e) )AL} 7]

old
pud

24 ¥ A 123%A3

L
L

FEAYA =

=<

)

o}

1

0%

sixlE 4

Aol w2t

c}t

[e]

ol

[9

A7) o]

],

1

b

A

che

]

AN

o

A
M

=]
=

]

o

Qo] & Aol o

=X

=

TAfof ot
7+

‘I,
o

e}

g A2422 N 2%

3

o] ¥ A192x A1

Al

E}

-
W

u

|

A
Pl

=}

of

A o]
I S

b AR
JOEEEIEE

A5

= 35

RICEEE

9

of

],
o

s}

AB7EA2F % 3ol whe} FaolAAl

T
H
u

1

(3)

oK

of

3097 ARAE 4

2]
=

o 4

|

R

ol

mmo

ol
w
Gl

o
——

mmo

Y SOl =t

_57_



E}dE3 2. TIMEFOLIO Ko]x#|o]d HE| B FALIR T TR E(F4])

7). olsfmAdT] AU ¢ shdaral g
. AESA 72 Aol B AR : s

o ExEIAR A J1E

=i FsIAte] MR
L olAE ohg 7 29| A1t wejste] EALE/IUALS MA R,
I HE L 1] Hdstolof & (/L R0t 2ol

2. 785A S50, g FA oo, tHiA, AEAH 5 Al FFol T2 i

o

3. B7MsAe ARG, F2 5 A s s

A EA 4. NJu]u}, 7]k NDR, IR, Al @ &

9 ARy oAb

= A

- A EXIENUAE UjojAE ujEAES BT R s3stn M| gt &

H7ZEA|Q10] 5918 wrol AEE wjEu]gof| oJste] ExIE/NAALY] UHUfS ojEtet
ct.
EX}EIAR ] K| BeHe ppml Algwte Mulao] Aut o, t}2 F/jAALY A
25l 24281 vlwste] At ALS Qo] =olas oh =},

5. ATRAIIRIS] LA EAL] T AY 1 IPAY g2

6. 9| WEFAZ| o] B3t F7h IR ¢ SIAY e

¥ A7 WUSAIIP SAA Had) B AY

At REEAYA U FEEAEY FHolA §2 B 4Y F 1do] AUt ¥y Aol
50919 ojgtol AL, A% ¥ 1¥o] Ut olF AU Asste] MYPRo| 5090 ]gkel 27w AY
EAPIT AL HAF 4 AU

AE R} 9 AHE 49 BERAAAE SANS, SRR 4RI 5o AFYY
U J1E SN BANFS AR EHoIA] 5L olgstol FAAL ATCILAHAG Foto] SRl
AEEAS], A Fe HAL 5 opg AFAo] BA WoRalAk 5 Fa) 2oAtolA AFHY
NAEAIAAE Ao A WY olelo] AR FASAITE 2 WTEADI P TS WY
AR BYEAVITY AU BYFEA|TE ofFett W 502 An BIEAVTE P
4 o9lon o] 39 Y Er BYYEAITR oAst o UG AFS A ARo|LANAL B

sto] latol] A1 gk,

_58_




A

g

" bl

ek

[e)

A

.
2he

o o
=

]

tol A&A71E 024,

ro} AJATA JEAL Qe &
[¢)

=]

L L5

= EROY AES FS-

AN

o]

AT SosE 2oLt

AERFO|A] By

E
=2 T
E

e

=2

2nE

bel A AjALA 2}R] 7}
extelat, REUHE,

[9)

WA oh

El
=,

Al

=

=2

At

291 ol oA at
A
o2 7pg del 2elguct.

E

e

oD
=l

i
—_—
o

BN
o —
[ife]

)
m.t

o ofe} oj2l3t Eg of

Yt

SH
=]

o},

Al St Ths

uol gt x871 7t
B

=

L.

S|

o
o]
o

RE7170] B A7) (R 7] 7))

7FxR
=

5 xtelel

bof Mo
At A Al QA

b
=

[}
stojsh 2obss He

],

2

o
E

e

[9)

<

ol
5D
Al
=
__O_I
|

=

o}

%0

o

i

T se 242 A

=
.

S C L ENEERERS

DYy 8B40k 248809 Aol a7

oD

i

rEAAATe] 60%014-2

A1S
=]

1=

of 2tf 50%

700
=1l

=

(]

mmo
70D
o}
Gl
K

mju

|

B

2] 2. TIMEFOLIO Ko]xH|o]AHE BHFAHAZZATFEAAE(F4])

=
=

B

A1)

ol
|
m_mo

KF

ol
|
m_mo

¥

gyr.

be me2A Az)id

9

oz At s

gt
[}

2ol ZAW gL
_59_

P71 &

[9)

Fol A 2h

[9)

AFXRF
O O




J2) 5 A EH(FA)

K

)

E|HZH4

[<)}]

=

2] 2 TIMEFOLIO Ko]x# o] A

=
=

B

X U K o o o i . l
SRl oy o S o_n_ﬂmﬁu. %ﬁmm = T ool T (w7 |W |wmw | |ww
A R O - = B T A R - A A LI
op - — qo A X8| 5K g% ol s ol T ok pe e oo - S H_.y
fo T ol = < |2 0 0
=8 |p?T | Kss @l W le T s vy | | er [ [x T
= o LTI E_ldu — ol o ®o or alkva s N ~
s S T B[ ofy < o) 3 AL ~ S T AR
Fa 25 T d og_ﬂm_ﬂ_ e R S I W E MH KT
N w_.ﬁ MH M_M It wm KT Mu_. % mﬂ ~a ﬁ ui oV % o o T W Re U (= ol %o 3 W w_u i
o — o o| =~ o — P o | =0 ) i kD . o4 o W R rin oy ol LI.H%
BEEIEEEIE TS ILE TR S LS T L A S
IR R - T oo T o ¥ |- T o B L i < | TR ™
% o N LT o | w2 SordxE [y kTl |k, = 9 - ~
OAE _.W‘ — K_l - ,_nﬂ.x_ ~ N K . E._o A_H ﬁ_._l _.:._ ﬂ_Al —_ n.AuO Al o] ] ™ ol :_E — o (<) ]_ o=
oK W P Doy M e T oo | K T | Twe < oo B =
‘AE __O._ 1_,_A| ,.lA_O” K_O L_\_ — ~ O_ O_I mﬂu - o ;A._O - ‘_nﬂ. =] ﬂ_l o _l_l mﬂ N ]
IR of om| PR Tob|Td < wo<E T T [ o | A S - e
20 o OF| g O | . EEF 5 © ol — of JJ Ko =t A ~ K ol & L3
- TR G K|y ™5 | ™ o R Iy C e € ol [ Ty P2 = _
Bl MEIN _ElfTs R A I o S 2 Ul = T
Ol o X oIy, B X KI5 T 5« o joe w1 rnn B o < T
o = & %%ﬁmvgmo”%momﬁq ThlpEo sz |~EL |ES BavEnly
0 %o rull X ~ & X — 0 ~ ol o o g ~ Ho ! _~
mameﬂmﬂxﬁmﬁ}owwqwlig ST = ﬂimlA¢_mTﬂA_.]%w oh = Ko|® L%mﬂ el som i
g A — = X0 T o o L | = J3 <F = — " | 5 oV 4 or | X o3 ol ™|z
L X K o = VU N N = ? ofu <} ks _—
Ao T | = = < X o & o © ~or o _ o o — <|xr ok TR ~
D = T = IR oz 5| s a5 e s Ko ~— S Bl |oh T 3
3T fo m_._1 i | B i P L o | oV H_.mem_.ﬂﬁeﬂ_ Ak _A_éﬂ%u ° _,_mc 3 T oy W
Hio o B2 | oK K i Ny T mJ _ﬂo - = | M o o K L o or K ol o a n;.& o | =1
P R R gutolE |peig |37 Bdn,wl
o &l — O [S) o oV = - ° 0
foar B0 @ o m_uogwﬂﬁo oo B meﬂmﬂxaﬂ%%% W%L_LHWWQ Cald s b
o_Lﬂﬂ_._D P ool | T O ok %e._mmmﬁ MM%W%S%% Pﬂuﬂ%@“ﬂ o ol g, TR
B ow| TR Ko o T | o R e sy S L x [Kw i TR e w o o
QR g @8 N T - oo g LS wue_.mao_nﬂwmﬂunﬂéﬁ_ = 2 i
w_ T e 2 a0 esh Tu %%%%%w mT@WNE_EW%%%%mm% a
DR oo BB A | M Eo o | B R R R e 2 % Ul ofl ' OROOE | o ur &
_ 2 _ _ 3
| EE S R nun B L n ERE R G ER 2
_—
it
W
o r ) oD S
<| i 104 < A o R~ o
N K ™ N ,_A._o,,_ﬂ. T - ok e
n KIT_ ) ur n_.mt ﬂ.AI;]Oﬂio ,xl_o r G L_AI
ro N 5 ~] sftl or Mo ol <} '
— ~ — — K .A_l
= T <+ K <F > ~
X Kk
ﬁ_T <

_60_




ol
I 27HA &

of A}

E|
(S

[e:

ol 2{7HA]

]_

S
Jid

J2) 5 A B (FA)
EENERE

K

)

E|HZH4

[<)}]

=

oju

%)

1o
- H_l

71 of=l=
o2H, Atg 229 89l

oj2}s

3

%D
v

1

Bl

|

A
T

ol

A

Xl o
=

ji
o

St
=]

o2
<k

ol

o

AR QF o, AR

E
=

RE71o

s,

K

oju

K-

%0

wjr
)

5
oF

—

Kk

44E9Y ol:

gl

=]
=

I

],

Bujglate] LalHoz

FEEAGP Al 4-54 £(9)

ExRpL BE YAl

Mo

oK
oF
ulr
®F

o

]

15
—

ChiL RS

S

T

2 =xpatol A U]
chA] HE At

|

L.

g 442

=]

ZIoN =
T

],

fis

[}

7]

257,

=

o
=2 HAot 7he S ozt

totel AgED]

—

1

Ef717to]
2

al
E
pdzel
a

Utk 448 AEAA wet dFw@ojasact

71ZF ool
oj2f H|&Z

|

L.

217t =71 Aol
S

Yct,
2

a

o =&l &&o] 2o

o]7] m&

=
=

928tz FAS A

ol

)

B[N

2] 2 TIMEFOLIO Ko]x# o] A

=
=

B

AR

o %
~ <k
T
R
o
0nM 1_.q|_
<} Mﬂ
izt
(Ui
= ol
< Ho
<0
,W ~
T
N of
ol <k
%0 =
.
= T
jy mu.u
<+ 2
— X
K oF
N
K- mm
Z
T o
N
Kk i
(@)
ol o
_u.__u ..,_A.O
ko
FCITE
ur w
ww|
e
oF
=<
K

w7}y

a

3

S

_CI)_]

S ~]
ot

A

st

[9)

A Meke At

|

L.

ot

9

AlA

_61_

St

[}

71 &






